H W Y R

(48 HmM) #EF

R AAtE: 20208 A1 H
2020 % 15 38 B % 19 #

[ 45T )] eeesecsececsccscssecscsssssssscsccscssscscsccns
[ 4 BRIENENZAS ] e osesococosecsecscsssssssscsccscssscscscons
[ [E L ENZS ] e eoesecoscsessecscsssssssscsccssssscscsncns
[FR NI I ZZS ] soeosesecsecsccscscecscsscssssscsncnsns
[ ALK HEZS] eeeesecscescssecscscsssssscsccscssssscsccns

¥ W ROLR
PAT T2 FRE

MM B Wm OB O W Iy ERR BREM

EIr AT L

GRRBAL

RESEFARCH CENTER

Bdr AP A L S O
AN 2 msmas | |

11X 1 China Mergers & Acquisitions Association



(S EFm) 157
Aot 20206F08801H
2020555155 5551987

AR/ ES
@ [ER=F]

AR A E TR T 09E N, &
RAMWAEESZFRE “F EIF WK
£ Fap KRR “L B M7 6K ek
L, FNRET “FFaaLs”, ansd
EIAKRAATHAN, #mERTAL
RAS THMT Gt b,
B CHFMENET R EREABFR,
WAL H IFF N, RNEETF

A

%

2

)

P

3
o

bt & B A% I e Ak, 4Bk
A E 555 B . 35 ke Ak 7R
e, BE6HNH, EECEHH
3600 ZK AN AE A 4 FHIE I PR AP
A LE 3 K 26%, Horh AN Z AR i
REAT e o S 44 Ak, 3B B R
Wrox FR, B B 6B BUR T 43 4% B 28
AR B R, Al R 3 B AR T
TG K G . 56 E 4 5 8K
EhXRBBEEK . BRI IELE @ I
Bk b, Gl E 7 A
21 H, W3 NS 7500 42 Kk
TG W IR G s L, DL X 9%
PSRN S aiuf- Al

TH 21 H, i ESBidE R
FRAF SN FKE RS K EEE

M zmsmesz
A emtmas

MER

Prih, RO T BRI ek
Al G, HEB) Ak R R AE
B KRR, 7 REE N @
KT /R H, ED %L E A
KGN F Ak B A E Br XG4
HARBE R K et )R, 7 H 30 H,
R BRI E TR, TR
AIA AR AN TE. SUWER
A, 2 Gk o K A 2,
SR FE AR INHRTE BOHT KA R
TR EM R IR A7), T
H& BAARAE Nl . SRS R
B EN s, RAGE RS, H
e HagmiAam 17 CORBE /N Ak sk
TS AT 6010, X 2 E FK NG EHE
ORGRIGUME R R B b /N Al A VR AL
) — WL TIMEATBUE L, TR 2%
S (kR ESRCTEIESE
IF R M S F ROE IR K R
MR P s« L TE B AR
b RO R ROHL R 7 R PR A
I SO A R I SR S I R A it
A, B EE R R L H R
A CRTF N HT AR P 58 2 4 2
F= ST 3 48 A o) R At W] R 45 A
TRBE BRI B K FE AR IR 1)
i DR 2 mVEOR A B PR, X

-1 -
Mokl et i WP A4 5 4 519 S Bs S s A B Ab 28 Iy KAED1RE23 )
B4 : 100600

3% : 86-10—-65171198
fETL: 86—10—67018885




(S BFHM) 157
Aot 20206F08801H
2020555155 5551987

/3N b M 368 e RS TR £ BT R L B R

R

[£BRHMEEE]

1. 2 ARRZERIFE
mi1AZETHS

o B AL S, RO T
i, SERE AT 2020 &8 5 5
Wik 1 e EG. XG4 R
A A S BT 12%, %2 9.3 Jife
Fu kiAo ARG & A A T
55 WA AR 24 TR 2 b &5 B KA1 55 K
s

2. RIS E 8 3600 ZR 1k
Al B IE B R R I

RPN E Y S | S LR/ S
NATI B Eox, #BE 6 H 30 H,
% E O A8 3600 K L 1E A4 HiE
W= AR, TR EL I 26%. 4 BRE B
R FL BT S RAR 22 . 2 ML UL A T S
b U)B% F S REVR A J L A R

i BRAT 5 DL o A Ak 3 4y B B

3. Ff & 5012 =i iiE
DUR

U H, 3 K R AR R
S e E AT, LKL 50 143K T )
s WS W ik <A 7 T U DLR BEUR 4

M zmsmesz
Mremrmas

MER

Ao JX % F e R 1 o S R

I3 BOm O BB UK, RERATILE
EEHRIFMAL G

[EHMEE]

1. JiIEFEHFBHEAUR
FEEREHEZREZRIE

TH 21 HTA, el
155 F R B IF Al K Bk 2 9 kR 3
HEYHE. MR, T ERESR
Ty B, ORI AR R AR
o tEr= . BT E MY £
ORA I, WOR T ERE DT, 5L
A KGR, HES) A R TR
TERSEHE R KRR, NEFKER
BREAE.

2. EHPr@i (IRBEH N
1Bl FR I 37 AT 45 51)

T H, B 5B IR R
A RIS AS 26 451) . H 2020 4 9
H 1 HiEkiAT, SERENL. F
IR v N o s B e el N
AR, g3 TN Al A A A
A E T

. EEmAREREA (&£
[E % B B IR 1R 5 1 4 5= {1 I
SHRE)

_2_

Lz L R X AT A9 S ST R I iy KD 123 )24
: 100600

: B6-10-65171198

: 86-10—67018885



(S BFHM) 157
Aot 20206F08801H
2020555155 5551987

TH 15 H, mm ANRERE K
(4 [ 9 e o 2 A5 23 M G 22 A R R
B, DR GIF TR A
VEIERUR], SR SR R AT NN
BRI, WL & i g 1 5 id vk
AT A, AR B 57 7 T 3 ) i
FEF R K .

4 EEARERKEER
ERELEN - BRBEREEER
B {& 53 F =B R A R P LR

TH 22 H, mEmANREREKS
B X RS2 RAT R T 9 B A
P58 3 412 3 T 3 4 5 A ) 42 it
AVE MRS FARBE WY . AT
TR FERRY . AFRLL . T
BRFP . RAMGRR. RS, =L
oSSBT, e T =1 —%
AR . %R WS B8 R (A
fitr BF W) VA AR RE ORI B2 B2 AR IR T) £
TER R FERY LR .

5 %R1TIEl. XFZFfRsE™
B EIBIEX BB

TH 19 H, RATHNERSBE
RATA R EARAT IR S A8 5 P i
I3 T 37 FH 5% 5 il & it AL A4 O J& LIk
Hi@E&E, BRERTHSZ ST
157 27 T 3 1) 5 4% 4% 9% 5 ml o od g A

M zmsmesz
Mremrmas

MER

T 37 FH 0% 22k it 80 Mt ML A R %, K3
PIANTH 33 32 5 i 38 1) 5 5%

& (RS HES]

1EEWAYEEWEKX
EBEER

TH 16 H, Bl TRE A
AIRAF (600651) K AT M43 1 K
WrERTEIE R SE &, A
Py S DAESREY e YT 3 fI SN
I H 4 v iR %

2. EO B B IRITE
fEEBEATIS

TH 16 H, EhEARAT B A R
A EAE BB ICE ZE & BT FAROE R
BT, A 2020 4 AR B kI
AEFT B R ARAT . A S S
FH AT R O ) R AT AR TPO
Pt IR S

3. MFEH X Bh S1E O Mk
5 LR ARLL &B T

THI1TH, FRICeEE K
HWMHRAF (603577) KATA
T BTN HER R R A
SRR, WEE AR
PR AT H FRAE RS .

4. XRIREFRBI A& LH

_3_

Hohk . b S RTIE AL 7 4S9 3 IEs S RS E S R Ab A A B RABD M3 )2
WE%i: 100600

HLi%: 86—10—65171198

fETL: 86—10—67018885



-
g < (SEFH) 157
3 “75A4iE): 20206£08501H
Ly Tt 20204551558 R =198

" GLOBAIL
Mosmznas A

syl ORI VR RS b
tH, fELEIFEIRMT | Wi R T A E LA A LR E

I TR0 AR T, malidr | .

Y. Ao B HE A R IR EBR N RS S BRI 5

=

/L\\
oL A A B R S RS
@ (/\Aﬂegsm) I EOE ﬁ“

AmAREABE, 1 ;ﬁ;zfﬁzz ?\f

SCHEH “'ﬁ%?ﬁ?—;ﬁ” In 8

S AT M S A IE TR ¢
SRAMALAT” EB, MBI A 3. HMASNEES Ik
S CRBRE SR HITE, FRBICAECIWRERS ERY
WA SMBKBTE . ¥ &5HE | EEPHEEH

R E TR L RS KRG, 7TH 21 H, JiFEREITA
F7H13H—14 HideE @ ut, | WERERSIHRREEHIE. H W
W EIE TEZ RS NMILRA S | 2L THAHAETFHITS, #2585

RUAR 55 SE 0 R I A R A | R BIC K EEZI . JFEa
R EEAEN, NI dtes | 2l a KT, S KBELAR, 58

e AN 2 e R A AR 5 BR ZHLEM, WHEIS Kk, &
2. M5 Wbl B8R | %, BlaKEE. itk P
B IR INEAT KT i, WS5amBkERES
WEEW, RA&ETS, T A | W,
17 H R, W05 I 2030 b A b 3 36 4.2020 “HhEHMWEIRR”
3 GEimHIENL B mdks | ENFFAUESE
7o A UCHR S 00 55 I 22 9 I 2 A T I 2N 43 A0 U 12 4 T

. GMMMEAFAES, BEN | ARG P EIFBETR” ER
S A I 0 AL M B B A | TFRUIESE. o [ JE B R 0T

-4 -
Mokl et i WP A4 5 4 519 S Bs S s A B Ab 28 Iy KAED1RE23 )
B4 : 100600

3% : 86-10—-65171198
fETL: 86—10—67018885




(S EFm) 157
Aot 20206F08801H
2020555155 5551987

WEELSERE I " )E, BAER
e E IR T R RE gk,
o A (i Bl e o = I
I AEZ) 1o R ) 2 A T AR
IR PR . IR K A
RN RIE LR L TS, JFE
A TR ANR, Bl %
—FE RO &R I I H 1R R
XHE TR AR ) BT R
W, ABREBEERERIFYASE
77 W3t C(www. ma—china. com) T #
«2020“*ﬁm@4§1ﬁ”j§”$ﬁ?§»0

2020 T3BMERME N

[ HMznSAEE ] B EH B A
SHERMEEREMEMG, K
BEKPEY, WK, &
rHE.,

E-mail: cmaa@mergers—china. com

o GLOBAL
M oerrmas MEAT

Ix

_5_

Ho KL -
W 4«
g
XL

e K AL 7 AR 519 S BES R SE AR 58 Jp A KD 1 E23 )
100600

86-10—65171198

86—10—67018885



